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:: LEASE DEED :

This Agreement to lease made on this fifteenth day of March two thousand twenty one
(16-03-2021) at Challakere in BETWEEN :

Sri. B.Ashritha Daughter of B.A Linga Reddy aged about 32, residing at 5t block Turuvanur
Road Near R.T.O Office S.R Layout, Chitradurga city and district, Karnataka State-577501
AND Sri. BL Amogh son of B.A Linga Reddy aged about 35 years residing at 5™ block
Turuvanur Road Near R.T.O0 Office S.R Layout , Chitradurga 577501, Karnataka State,
Hereinafter called as “LESSOR” which expression shall mean and include their successor,
legal representatives, executors administrators or assigns of the First party.

AND. .°

Sri. Rangantha Swamy Educational and Charitable Trust, situated in Pillekerenahalli
Extention, Chitradurga-577502, Karnataka State, Represented by it's Vice Chairman Sri. B.L. Amogh
son of B.A Linga Reddy aged about 35 years residing at 5th block Turuvanur Road Near R.T.O
Office S.R Layout , Chitradurga city and district, Karnataka State. Hereinafter called ad
“LESSEE” which expression shall mean and include his/their successor, legal
representatives, executors administrators or assigns of the Second party.

Whereas the lessor is the absolute owner in possession of the land bearing re. sy. No, -
42/19 measuring 3.26 acres situated in Budnahatty village,challakere taluk, chitradurga
district , Karnataka state being acquired by the lessor through a registered gift deed dated
tenth March two thousand twenty one (10/03/2021) vide registration No.-6132/20 -2 |

Whereas katha of the above said agricultural land mutated in the name of lessor, the
lessor has obtained alienation order from Hon’nble Deputy Commissioner, Chitradurga
District bearing No. 198762 dated eighth day of February two thousand twenty one
08/02/2021, the lessor has converted the entire area of re. sy. No, 42/19 measuring 3.26
acres for non agricultural purpose and converted into Educational Purpose.
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Whereas the second party have the educational institution who are running a

educational institution in the name and style of Sri. Rangantha Swamy Educational and
Charitable Trust for the public purpose.

Whereas the first party is the absolute owner in possession of the schedule property.
Whereas the second party in need of educational accommodation has requested the first
party to lease out the aforesaid land, which is more fully and particularly described in the
scheduled premisis as detailed hereinafter set out.

ee :

That is consideration of the rent hereby agrees reserved and on the part of the parties to be
and convenient if the lease contained and on the parts of the parties to be obsereved and
performed the lesser hereby agrees to grant and the lessee agrees to accept a lease of the
scheduled premises detailed herein below.

1) Rent : The second party will pay first party rent of Rs. 2000/- (Two thousand
rupees only) per month for the schedule property payable before 5% of each month
(Christian calendar month ) being the rent for the previous month the aforesaid rent
excludes the electricity and water bill of the schedule premises.

2) Duration : The lease shall commence on or from 15t March 2021 (01-03-2021) ard Lo
X feb 05| shall be in force for a period of 30 years ( thirty years) and renewable thereafter for
a further period on mutual consent subject to their being no breach of any of the
terms and conditions herein.

3) Deposit : The second party has not paid any deposit in favour of first party in
respect of schedule property.
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4) Taxes,Deposits, Assessment Charges : The second party shall pay 1l taxes deposits,
assessment charges and other outgoings whatsoever of every description including
panchayath/Corporation/municipal charges which under the statue are primarily liable
unto the second party and shall keep the premises free from all encumbrances.

5) Nature and use permitted : The second party shall be entitled and permitted to

assign , underlet or sublet the schedule property for the purposes of Educational use for

running school, college and hostel etc,, and shall not use or permit the use of the schedule
property for any unlawful purposes.

6) Sublease : The second party shall not be entitled and permitted to assign, underlet or
sublet the schedule property or any part thereof dr part with possession of the demised
property or any part thereof to anybody whomsoever under any circumstances.

7) Maintence : The second party shall keep the schedule property in a fit and proper

state subject to normal wear and tear by day-to-day maintainance including the amenities.
The second party shall permit to construct any structure on the premises viz.,
schoolbuilding/Hostel /Playgrounf etc., which is for the fit of educational use.

8) Lessor’s covenant : The second party paying the rents hereby reserved and observing
and performing the terms ,conditions and covenants of the lease herein contained shall be
entitle to quiet possession and peaceful enjoyment of the schedule property without in any
manner or let hindrance, interruption or disturbance by or from the first party , their heirs

or by any person or persons claiming through under or in trust for the first party or their
representatives.

9) Termination of the lease : After completion of lease period will teminated.
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10) Authorization : Where as party hereby authorize the second party to obtain
electricity permission construction license from concerened department with his own cost,
electric city fittings should be done by secod party with his own cost.

11) Handling over the possession : The second party shall deliver back the schedule
property along with buildings and structures built on the schedule and tenantable
conditions, subject to reasonable wear and tear . The second party should handover the
schedule property with free from all encumbrance and charges at the time of handling
over the schedule property.

12) Custody of agreement : This agreement hasmade in single sets, second party has
got original copy and first copy has got duplicate copy of the same.

13) Dispute : In case any dispute arise same may be solved before Arbitration , and first
party is under take to solve any problems in respect of the title or documents in respect of
schedule party.

14) Title binding : First party or his successors-in-title are fully binding on these lease
deed.

15) Financial matter : First Party has permitted the second party to raise loan from any

Banks/Financial Institution/Individual by mortgaging the schedule property to secure
loan.
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All that piece and parcel of the converted land bearing re.sy. No. 42/19 measuring 3.26
acres being obtained aliation order from Hon’'nble Deputy Commissioner, Chitradurga
District, Chitradurga , Karnataka State bearing No. 198762 dated eighth of February
two thousand twenty one (08/02/2021) for education purpose, situated at Budnahatty
village,Challakere taluk, Chitradurga district, Karnataka state are bounded by

East : la. hi. 18.

West : la.sa.no. 43.

South : la.hi.20. T
North : la.sa. no 45.

In witness whereof the parties here to have set their respective hands and seal

to this agreement of lease on the day , month and year first herein above written.
First Party Second Party
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